. THE STATE OF TEXAS

ARTICLES OF INCORPORATION
OF THE

CLEVELAND ECONOMIC DEVELOPMENT CORPORATION

won Lo LOn

COUNTY OF LIBERTY

‘We, Richard Boyett and Kelly McDonald, being the presiding officer and secretary of the
governing body of the City of Cleveland, Texas (the “City”), the unit of government under
whose‘ auspices is hereby created the Cleveland Economic Development Corporation (the
“Corporation™), a nonprofit industrial development corporation organized under TEX. REV. CIv.
STAT. ANN. art. 5190.6 (“The Development Corporation Act of 1979”), acting herein with the
approval and at the direction of the governing body of the City, do hereby make and subscribe
these Articles of Incorporation as follows:

ARTICLE ONE
The name of the Corporation is “Cleveland Economic Development Corporation.”
ARTICLE TWO

The Corporation is a nonprofit corporation and is an industrial development corporation
organized under The Development Corporation Act of 1979 (“the Act”) and governed by Section
4B of the Act. In the event of any conflict between any provision of these Articles of
Incorporation and the Act, then the provisions of the Act shall control.

ARTICLE THREE

The period of duration of the Corporation is perpetual.



ARTICLE FOUR

The Corporation is organized exclusively for the purposes of benefiting and
accomplishing public purposes of, and to act on behalf of, the City, and the specific purposes for
which the Corp})ration is organized, and may issue bonds on behalf of the City, and expend the
proceeds of any sales and use tax levied for the benefit of the Corporation, for the promotion and
development of commercial, industrial and manufacturing enterprises to promote and encourage
employment and the public welfare, pursuant to Section 4B of the Act. The Corporation is a
constituted authority and a public instrumentality within the meaning of the United States
Treasury Department and the rulings of the Internal Revenue Service prescribed and promulgated
pursuant to Section 103 of the Internal Revenue Code of 1954, as amended, and the Corporation
is authorized to act on behalf of the City as provided in these Articles of Incorporation.
However, the Corporation is not a political subdivision or political corporation of the State of
Texas within the meaning of its Constitution and laws, including, without limitation, Article III,
Section 52, of said Constitution, and no agreements, bonds, debts, or obligations of the
Corporation are or shall ever be deemed to be the agreements, bonds, debts, or obligations, or the
lending ofi credit, or a grant of public money or thing of value, of or by the City, or any other
political _corporation, subdivision, or agency of the State of Texas, or a pledge of the faith and
credit of any of them.

ARTICLE FIVE
The Corporation has no members and is a nonstock corporation.
ARTICLE SIX
These Articles of Incorporation may at any time and from time to time be aménded as

provided in the Act, as it now exists or may be hereafter amended, so as to make any changes



subject to any limitation provided by the Constitutions and laws of the State of Texas and the
United States of America on the impairment of contracts entered into by the Corporation) by
written resolution adopting the amendment to the Articles of Incorporation of the Corporation or
articles of dissolution at a meeting of the governing body of the City and then delivering articles
of amendment or dissolution to the Secretary of State, as provided in the Act. Restated Articles
of Incorporation may be filed with the Secretary of State as provided in the Act.
ARTICLE SEVEN

The street address of the present registered office of the Corporation is City Ha}l, 203 E.

Boothe, Cleveland, Texas 77327, and the name of its present registered agent is Kelly

McDonald.












