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BYLAWS
OF
CLEVELAND ECONOMIC DEVELOPMENT CORPORATION

These Bylaws govern the affairs of CLEVELAND ECONOMIC DEVELOPMENT
CORPORATION (the “Corporation™), a nonprofit corporation organized under Article 5190.6
V.T.C.S., The Development Corporation Act of 1979 (the “Act”), and governed by Sec. 4B of
the Act. :

ARTICLE 1
PURPOSES

General Purposes

1.01. The Corporation acts on behalf of the City of Cleveland, Texas, in furtherance of
the public purposes of the Act and may engage in any project authorized under Sec. 4B of the

Act.
Powers

1.02. The Corporation has all the powers, both express and implied, granted to
corporations governed by Sec. 4B of the Act.

ARTICLE II
OFFICES

Principal Office

2.01. The principal office of the Corporation in the State of Texas is located at 203 East
Boothe in Cleveland, Texas. The Board of Directors may provide for additional offices or
change the location of any office, provided said location or locations are within the boundaries of

the City of Cleveland.

2.02. The Corporation shall comply with the requirements of the Act in the
maintenance of a registered office and registered agent. The Corporation’s registered agent must
be an individual and a resident of the State and the Corporation’s registered office must be within
the boundaries of the City of Cleveland, Texas. The registered office may, but need not, be
identical to the Corporation’s principal office in Texas. The Board of Directors may change the
registered office and the registered agent as provided in the Act. o



ARTICLE III
BOARD OF DIRECTORS

Management of the Corporation

3.01. The affairs of the Corporation shall be managed by the Board of Directors.

Number, Qualifications and Tenure of Directors

3.02. The Board of Directors shall consist of seven members appointed by the City
Council of the City of Cleveland, Texas, for staggered two year terms of office. Not less than
three (3) directors shall be persons who are not employees, officers or members of the governing
body of the City of Cleveland, Texas. The terms of four (4) directors shall begin on January 1, of
each even numbered year and expire on December 31, of the next following even numbered year.
The terms of three (3) directors shall begin January 1, of each odd numbered year and expire on
December 31, of the next following odd numbered year.

Vacancies

3.03. A vacancy occurring upon the Board of Directors shall be filled for the unexpired
term by the governing body of the City of Cleveland. )

Annual Meeting

3.04. The annual meeting of the Board of Directors shall be held during the month of
January of each year. The Board of Directors shall designate the time and location of the annual
meeting which shall be held in the principal offices of the Corporation.

Regular Meetings

3.05. The Board of Directors may, by resolution, establish the date, time, and place of
regular meetings. The meetings shall be held within the City of Cleveland, Texas, at the
principal offices of the Corporation or at such other location as the Board of Directors may
designate.

Special Meetings

3.06. Special meetings of the Board of Directors may be called at the request of the
president or any three (3) directors. The president or directors calling the meeting shall fix the
time and location of the meeting, which meeting shall be conducted within the City of Cleveland,
Texas, and shall designate the items to be discussed in that special meeting. The president or
directors calling a special meeting shall notify the secretary of the Corporation of the information
required to be included in the notice of the meeting. In addition to the posting of a special

-2
























